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PART I. EMPLOYMENT J AND NON-RURAL IiDUSTRIES,. 


GENERAL. 


Employment in New South Wales rose in August to the record total of 
1,022, L400 persons (cxcluding rural and dome sitios Australia's pope 
gain from immigration (now the chicf source of now labour) during thc first 
half of 1950 was about 83,000 persons, 2 lice with 149,000 for “the whole 
of 1949. Approximtcly half of these migrants become available for 
cimployment.s New South Vales production of ee iron & stcel, clectricity, 
bricks and coment in the first oule eicht months of 1950 was the highest for that 
period since tho war but the suyply of these basic matcorials still falls 

short of the demand, 


Seasonal factors account for a fall in trading bank dcposits in August 
but the fall in savings deposits was larger than usual for that month. Some 
features of the monetary cxpansion and the growth in oversca reserves in 
reecnt years arc notcd on pe 91.) Agricultural and pastoral statistioes 
now available for the Statc. for 194950 “show that as 2 ver v favouraylc season 
with both the wool clip and Whee. % Orop near record Ic fea and livestock 
numbers nearly recovercd from the 19)Jeh7 drought; wholcmilk production in 
1949—50 also was the best for nine years, 


EMPLOYIENT = New S out h 1 Wale iE CS . 


aAftcr 4 brief cheek in June anl July cmploymcnt in New South Wales rosc 
again in mugUSt by 3,000 to the record total of 1,022,400, an inercasc of 
17,20 in the first cight months of 1950 which matehcs the rate of inorcasc 
(23 ,600 for the year) in 1949 but is less than in 1948 (32,200 for year). 


Migration has been the chicf source of now labour sinec 1948 (sce table 
Deno. During August 1950 about 500 New Australians from displaced person 
camps cntcred cmployment in the State bringing thc total placcd since the 
ineeption of the scheme to 23,700 (18,700 men and 9 000 women) « The men arc 
mainly employed in the metal tradcs and othcr factories (about 4,800), 
building and construction (8,700) ani. rural work (1 9400) « Tiwosthirds of the 
women work as domestics and most of the remainder in tc; tick amd food factorics. 

WAGE & 2» SALARY HARNERS = N.S.W a Cxcluding rural workers and domestics 
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Employment in factorics, building and construction and transport has 
Gonvinucd to expand during the-current years in sugust 1950 it was Boy 12% 
and 7% respectively above August 1948, Retail staffs remained fairly steady 
end their cxpansion, compared with pre-war, was smaller than in the other 
ZLOUPS ¢ 


P Factorics ¢ Building & Eronsport & Rotail 
pean sore Construction. Conmunice: véions : Trade. 
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Pactery employment rose by 
a month during the past two 
recorded in the 
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mctal tradcs and chemical industrics 


5 per cent, that is an average of 750 persons 
Comparatively large increases were 
S, where cmployment is now 


more than double that of July,1939, ani also in the brick, ccmcnt, glass 


group and paper and printing 
have since rcsexpandcd, 
last ycar's coal stoppage were not 
groups is now a litt 
than pre-war. 
the samc rate 
cmploymcnt in 
July 19456 


as male cmploymcnt. 
August 1950 was 


tle lcss than two ycars ago. 
Fomalc factory cmployment rose in the past two years at about 
The propertion of women in total factory 
264 as against 27% in July 1939 and 28% in 


works which lost staff during 
Starf cuts in clothing ond furniture factorics during 
fully restored and cmployment in thesc two 
though 


the war ycoars but 


still over 50% morc 


FACTORY EMPLOYEES = New South Wales = (cx luding ding working proprictors). 
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Factory Classe 


| July' duly! Auge| AUS. 


| 2959 US) RS T9LB) 1950_ 


PERCENTAGE INCREASE 


Es thousands 

Bricks ,ocment ,glass,ctc, | 1205) 10.4 16.0| 17.8 | 

Chemicals Oils Paints ,ctc. 8.0 as 15,2! 1603 D1: 
Metal trodes (inc. vehicles) Cleo sey ole 3 | 5 
Textiles & Knittcd Goods | Le7| 2158) 22,7 | 21% 
Clothing & Footwear eel a5eh) HoyGl Albee oes 
Food Drink & Tobacco | 2604) 3205} 3546! 3607 23% 
Sawmills ywoodwork ,furniturc lye! 16.5) 235.0! 22.6 a! 15% 
Paper ,printing ,ctc. UGet!) 156i) 2001 sa = lif, 
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OVERSEA MIGRATION. 

aMave) calese 
85,000 (about 
the numbor of 


a third of 
the 1G holt of 1949, 


| Yot Migration = AUSTRALIA 


Males. Females, | Persons, 

Year = 197 7 497 1,689 12,186 

1918 21g 558 @ 2th 5110 LB 5168 

nT) 87,855 61 415 129 92/0 
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(1) Excess 


Approximately one half of the new 
carly 1950 were likcly to scck cmployment or start in 
The main occupations 
ical, auie) [ole 


being children, houscwives ctce 


in the 18 months ended Junc,1950 were stat 


Rural, Fishing & Hunting 


eees 
Craftsmen, Opcratives ,Labourcrs seee 
Commereial & Clerical Welcie 
Professional cere 
Not gainfully occupicd < 
Children & Students sears 
Other (incl, houscwives) cove 
Other (incl, not stated) Pe 
TOTAL cove 
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of permanent arrivals ovcr departurcs, 
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goin from migration for Australia in the first half of 1950 was 
whom wont to New South Wales), thet is ncarly twice 
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GAS AND ELECTRICITY = New South Wales & Sydney. 

Production of gas in New South Wales in August 1950 (1,768 mill, cub. 
Pts) was a record and eleotricity generation was only a little below the 
peak reached in July, The seasonally adjusted index for gas and 
electricity consumption in Sydncy in August was 9% higher than in July and 


about 905 above the pro~war AVCTALC ¢ 
PRODUCTION = New South j\alcs,. CONSUMPTION =~ Sydne TIndcx 
(Scas. Adj.) Gas & Elcotricity. 
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i LT oub ety mill kWh, 1936=37 to 1938-39 = 100 
19 38=39 10 ,896 1,948 104. 
1943-19 18,151 3,718 179 
19)-9=50 18050 2 st90 178 
1947 = August 15/05 SLL a7 
1949 = August 4370 262 Lit 
1950 = Junc 1,702 380 188 
July i560 385 174. 
sugust 14158 JBL 190 


IRON AND STEEL ~ New South Wales. 


Iron and stccl output in August 
Progress figures for the cight months 


recovercd from thc low lcvcl of Julye 
cndcd August were about 12% higher 


than for 1947 and 1948 but irrcgular coal supplics continuc to limit 


production which remains well bclow the lcvcl of the carly war ycarse 


Pa 


iron output in Whyalla, S,A,, most of vhich is shipped to New South Wales, 
has becn comparatively small this year, 


Month of 1950~ 


Talat i} 


Bight Months cnded August = 


Thousand tons. dunce July. August. 1947. LGLS 6-1 Oho e= SLs 
hictallurge Cokc, N.S.W. nea) 122 134. Tete Heoe 603 823 
Pic Tron, NsS.W. 100 88 104. 638 647 509 733 
Bis iron, Whyalla, S.A, AEs 15 16 138 135 L9 86 
ingot Stucol, Nes. 122 lok. #25 (ok 816 609 907 


INDUSTRIAL DISPUTES = New South tales. 


ee SS ee : ; % i ; . 
Dispute Loss/in New South Wales coal mines in August totalled 238,000 


mansworking days, about the samc as 
Stoppages at A.C.I. (over a 
the Sydney and Newcastle waterfront and a 
the loss of 36,000 man-working 


monthse 


tra 


ye 


in OGher Lmdustrucs.s 


‘oO 


the average of the preocding seven 
demand for higher wage margins), at 
number of smaller disputcs caused 
So far this year 


dispute losscs in both mining ond non-mining iniustrics have been rather 
less than in recent years. 


INDUSTRIAL DISPUTES ~ Now South Wales - Thousand ManDays Loste 
August 1918, 


May ae 250 e 


Junc 19506 


July 1950. 


August 1950. 


Coal Mincs 26 30 19 16 28 
Other Employment 2 ital Zu 15a 36 
TOTAL 38 Lag LO cil 6h, 
NEW SOUTH WALES RAIDWAYS. 
Flood conditions offectcd railway traffic and carnings in July and 
August 1950 whilc working cxpenses continued to risc,. There wos oa dcefierency 
on working account of £306 ,000 in July Which was reduced by a small surplus 
in August to £252,000. In othcr recent years (cxecpting the strike ‘pers od. 
of 1949) these two months yicldcd a surplus of from £500 ,000 to £1 mill, 
NEW SOUTH WALES GOVERNMENT RATLUAYS. = 
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wo months ondcd s.ugust 
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Month of August 


Year, Passenger Goods (cexel o/ Gross | Working ; Net fa Passenger, Goods (cxel J 
Journeys | Lives toc! >) | Hornings| Expenses Harnings || Journeys | Livestock) | 
iullions | Mill.tons Crd» amill “ | mill, | jiillions | Mill, tons | 

1938 SLA 2.50 ele ele | 0.76 1560 LS) | 

1918 1346 3005 | Ge2f | 5050 | 0692 | Zoek | 1455 

1949 3640 wees | 34/0 5606 |= 1.36 | 20.2 | 0.92 

cae pieerts a3} GE Nh Ray Cools LEW eee ee oes ee tae: 


(a) Excess of gross carnings over worl:ing cypenses; excluding Goverment 
contribution £800,000 for development pul, Jlaiaeye) 


-~ 9% - 


Rail fares in country areas anil the price of certain suburban 
concession tickets will be raised by 125% as fran Ist November and rail 
freights from 16> to 40% as from 16th October, 1950. 


MOTOR )R_ VEHICLES - ~ ~ Registrations in New South \ales. 


During the first cight months of 1950 35 488 new motor cars were 
registcred: in this Statc, about tyiec as many ag in the same period of 1949 » 
and registrations of new commeroeial vchiclcs rosco correspondingly. At the 
cnd of August 1950 the number of cars (277 929) amd Lorrvies Cte. (163,035) 
on the State register was 17% and 15% respectively higher than a ycar 
previously, Taking the principal types of motor vehicles together the 
total on the registcr in August 1950 was 5@ grcater than at outbreak of war. 


REGISTRATIONS OF MOTOR VEHICLES - = Now ; South Wales, 
New Vchieles Resistcrcd|  Givilian Vehicles on Register | 
wo ep 


pees | " Lorrios Buses Taxis) Lorrics 
ae i Utilitics and] Cars, ‘and Hire “Ueda ties | eee 
Vanse 1 Cars. lo Vonse | wee 
Monthly Avorarc or iontn| As at Bnd of Pcoriod (40th June 
Avel937-1939 iol 763 2U5 Fu. | 4708) 4 76.5125 9165 
1949 25120 | 973 232,837 | 6509 | 140,338 | 379,684 
1949 = August 2,163 | sya 236 ,096 O30Ot nto. 33h5716 
1950 ~ July 4. Sul 2,097 273 ,286 oO. 4 del 5297 
ee = August by(L5 RLS REO rene 


% ~ Inorcascs 


Func 1939-Aug.1950 167% | 70°; 5a «=| 13% y 
Auge 191,9nAg41950 108% 17% 19g | 15 | 14 


COAL PRODUCTION ~ New South \Jales, 


Coal output for the 40 weeks ended 7th October,1950, 9.66 mill. 
tons ywas the highest recorded for that period, The ratc of output from 
undersground mincs was 9% highcr in the record ycar of 194.2, but production 
from opcn=cuts has made great progress and contributal1l2% of the total in 
1D Oa: Mdustrial stoppages for the first 32 wecks of the 
year were cstimtcd by the Joint Coal Board as causing the loss of 9% of 
possible production, as comparcd with 21% for the year 1949, 14% for 1948 
and 113% for 1947; howevcr stoppages duc to other causes (floods , transport 


dislocation ctc, ye cquivalent to Wie of possible production in the 1950 
period were heavier (han an recent years. 


PRODUCTION OF COAL — New South Walcs = in thousand CONS « 


NE eae SSeS Tees 
Year cndcd Deccnbcr ~ i| LO weeks endcd = te 


r9u7_ | 198 | 1949 | 3/10.2942 | 9/10/2198 | 5/10/1949 | - 10/1950 
Underground ORG 2u. | 10 4467 | 9,386 95502) 5,017 | 6 705 
Open~cut 959 | 125k, | 1 351 : seh _| 966 | 
TOTAL ele yey 94352 | 9,001 7751 9,662 x 


XK, Prelim nox. 
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PART IT - FINANGE AD TRADE. 
BANKING = GENERAL, 
The table below indicates the cxtent of monetary expansion in Australia 
in reccnt years. The growth in intcornational reserves, mainly through capital 
inflow, was the major sourec of new funds in thc past three years but 
inereascs in bank loans also played a larse part; of the latter the 
increase in advances by the trading departments oe the Commonwealth Bank 
alone accounted for about a third of the risc,. Thc Treasury bill issuc was 
reduccd by £170 mill, in the three years but this was partly compensated by 
higher bond holdings, in particular those held by the savings banks, Most 
of the new funds accrucd on current account with the banks 3 Sav EnES bank 
deposits rose to a lesscr extent and there was also/smeL1 rise in the note 
ssuc, Taking notes and deposits together , the rate of growth ha 
aeeclerated from 6% in 1947-18 to 10% in 1918-49 and Ly in 1919-506 


SOME SOURCES AD USES OF BANKING FUNDS = Australia = Guillion, 


A A a 7 ca . ~ 
j TTnercasc June to Junc | 
Ae) 


[olen Toney 190 T1950 PESLG-7, 1987-8 190-9 19-50 


(1) International Reserves 199; 272 650 =164 
2 Bank Advanecs 352| 425, 483) 57k Bee 
S)ruplic Scouritics 1148) LOG! VO50 LO78 | 56 
Douel Change 1, 2, and 3 | 8 
4) Notcs held by Public 18), 203 2 


660] 681| 714} 762] = lh. 
(2s e800) oN) aga |e 


Total Ghange 4, 5, and 6 


) Deposits — Savings Banks 
) Deposits - Other Banks 
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(1) All Banks, as shown in Commonwealth Bank Report. (2) All cheque-paying banks; 
Inercascs include £9m,. in 1949 aml £3m, in 1950 to allow for statistical adjustments. 
(3) Incl, Savings Banks but cxcelude scouritics hcld overseas, contained in (1); 1950 
Migiees| ore Estumated. (5) See note to (2). 
NOTE: Figurcs do not balance as some itcis omittcd, Also some are Junc average ond 
Some tor ecm of Junc. 

COMMONWEALTH BANK - Control Banking Business. 


te 


Se ee 


June 1917 end 1950 witich sccms to have boon solely duc to capital inflow, 
cstimat cd. in the Commonwealth Bank's Annual Report at £150 mill, long=<tcrm 
investments (for the Last four ye ars) plus up to £300 mill, short-term funds 
placed herc partly in cxpectation of a currency revaluation, The cxport 
surplus during the past four ycars was only surficiont to oover See and 
other oversea charges, 2 small surplus on current account in 1 9h7=h8 
1948-49 cancelling dcficicnecics in 194.6—1.7 and 1949=50. ee 
Reserves" exccedcd "Gold & Balances Abroad" as shown in the Central Bank 
return by £60 mill, in Junc 1949 and by £131 mill, in 1950; the rcason is 
that they consist partly of British sccuritics (231 mill, in 1949) and they 
arc partly held by the trading banks. 


International | RCSCLVCS y AS shown above, rosc by £451 mill, between 
1 


Orcdit cxpansion cngendcred by the growth in oversea rescrvcs has 
been partly offsct by the absorption of trading bank deposits on Spceial 
Accounts with the Commonwe: wth Bank which rose by S143 mill, between 
Scptembcr 1949 ond 1950e On the other hand, trading banks uscd temporary 
accommodation facilitics grartcd by the Central Bank, as indicated by the 
risc in “other asscts" fram £28 mill, to £62 mill, The note issuc which had 
becn fairly stcady at £200 mill, in 196-10 incrcascd by nae mill, in 1948-19 
am a furthcor £21 mill. in 1949-50, This hovever is not a large inercasc 
when compared with the upward trend in bank moncy and ee over the pas 
two yoors.e 
__ COMMONWEALTH £ BAK = = CENTR tL pee BUSINESS , - inelad ng g Note Issue, (S m ee 
Lost | ij Toc: “Tot tos On m1 Tssuc ' acing Ba cS T Other ene a Gold & > ) Govt, ¢ & < ccs 
W Sees renee ee een | " sb 
of held by Sal ,Qther | bilitics Baltes Oulaers SCCe Assets 
September abroad.| uritics i) 


Total | W/Gs.. Dep's. 


L915 17" faee | 2227) 30 con mie os 4 

1926 Ore 1. 207 | 2a, ed 217 | 392 | : 

19M7 TE | 25) 200 | 238 | 2 176 | 105 Z 

19483 ey Sue eet LOT 268 36 292 | 5u5 | 27 

LOL | Reo 26% 20> | 20? | sh 378 | 362 ot 2 

1950 ede) Bete 25 sve peace sl eels 358 ore 
Ee =e “Gapital and reserve 11 Punds. Excluding coins and bills helde 


PRINCIPAL TRADING BANKS ~ Australia, 


Between April and Jugust 1950 current depasits of the principal 
vreding ee dropped by about £40 mill, which corresponds (proportionally) 


to the seasonal movement of carlicr yoarss 
Current Deposits. peor See. 
cae EMe ~LMs 
1939 iprad. 122,2 : dugast 115,)) 6.8 (5.56) 
1948 april 508.7 .-:uugust 489,1 1906 (3% 
LOLS april” 612.2 -August 581,5 300f (5e% 
1950 april 7794 August 7391 L003 (See 


advance cs to customers continucd to risc stcadily and reached a new 
peak of £4). mill, in Au; zust, that is £5) mill, morc than a year 
previously. In Junc and July £36 mill. was rolcascd from Special ..ccounts 
presumably to mcct scasonal demands, but they rose by £11 mill. in iugust. 
The banks obtaincd additional funds during the month by reducing their 
holdings of Troagury bills and other Govermacnt sceuritics ani through short= 
tcrm accommodation from the Commonwealth B ank, as shown by a risc in 
"Balances duc to othor Banks", 


PRINCIPAL TRADING BANKS = - Business within Australia « £ million, 


(| a Ss See aa GURNEE EC TUTITT IEEE bite ispooral i arena 
| Month Customers! Deposits. 1 5 ee rare aes eee ey eee ‘th! {Troease| Gas h | 
—S ——+ ¢ to | Sccur= 
(W fookly Intcrest |Current Total | ae C ioe a me, ce ve : * ur J iTtc coms 
averages) - Bearing. (a) LOCAL» ie | ul é Us tor { aL tL ers) Bs 5, ive Bills | 
Ue. | Banks. crs. (a € | 
1959-wugust | 199 16 | 315 i 29, | 22 eo | 31 
19k /—.ugust 22 126 628 | 3 i 308 76 240 fie slat hd 
19438—).ugust 199 189 | 688 | 3) 362 60 oie | 2 6 
1949—cpril 219 | (612 | (831 3), Fe Gl eae | 19 15 
uugust Wee 2 Ole wits (ols Me hb BOO) 7a see.) Ree ee 
. = —— ' 5 me 
1950-..pril 259 | 779 «| WOMB | MT S| 95 | hoy 29 | 5h 
~July | oo S87 Wa | 99 | 430 25 he 
—ugust aie | 139) | 983 | ddd ee eae eee | Gn ale 
_ Aneel Pes Se rir Rae pee een De ee L Some ee lemme nefe 
(a) Following tcehnioal odjustments in bank returns o EERO its and advanccs 


Wore roadecd fohye £39) ‘aiid as from January ,l9h9, and a Ae mmlakaue: 25)5) Anal JIL, 
am ul LOO. 


COMMONVIRALTT SAVINGS BANK = New South Wales, 


ss 


savings activity in rccent years has often shown ‘a small seasonal 
declinc in August but the net fall im deposits in sugust 1950 (£1 mill.) 
was rathcr larger than usual, Total dcposits at the cnd of ..ugust, £259 
Tes were Still 6t5 mill, higher than a year earlior, ‘She total (ar 
Savings certificatcs: outstanding in this State fell during the year eb the 
rate of about £200,000 2 month from £24,.6 mill. to £21,9 mill, 


SAVINGS BuNK DEPOSITS (£ Ss 


in cole, Total Deposits | 
eee ky dae u ace Ie ~~ ee E =| wa) wae) q 
Period. Deposits|Withdrayals Nct Inercas j Lav forest | ee | 
| Lodged. Mad. or Deercase ~) | 1s0..CG. » PeSelle ae wiscralTa ., 
ees : —— aL Me nan Se eI 
1938-39 Passaic | 67 ye (-) O 06 al 36 | 87 i) 7 aoe e | 
1947=48 July-<dunc| 167.9 | 1593 | 1.6 | Li90 | 23700 6813 
1948-9 July-Junc| 171.6 Veicees | 3 ol j Ue L | 24)45 | (ewe 
Es 19); 950 Julv=June 201 oe ea rae = WO i eZ es ee o) | 762 ° 
1G = ugust | 130% | 13.0 | (=) 0.4% I 50:9 | 603, 
1949, — August Wee 25.0) f= )20sk | 216 «O (25 : | 
1950 = July | Uae Vere | a, “ll | dL eal | 260 AO) HOD | 
Cad 2s UE SUS & dy as) H 18,8 (~) LO i { Zeer) | a ! 
Per a foscate | ee ) 


Savings bank dcposits in Victoria, South and Western Australia -<lso 
foll in August and the total for Australia, G/62eh mill., was Els Tad iss 
below the Jul; peak. 
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INTER“BANK CLEARINGS ~ Sydncy. 


Cheque turnovers continuc to inercasc rapidly, In the first nine 
months of 1950 they were about a third higher in valuc than in 194 is os 
against & risc of 156 for the year 1949 over 19148, This is indicative of 
the upward trend in busincss turnovers, priccs and incomes and the 
sonscqucnt monctary cxpansiion, 


INUER<BANK CHEQUE CLEARINGS ~ Sydney (s). 


en a ee ee 


Se 


Period, | 1939! n6! 1oLzl 1928) 19),9 _f Increase on previous yoare 

Bale eee 20 Hs | 

& millions, | ' 

March Quartcr | Zee, 589) Lebo 515 | 63.1 87h. 18% 19% 16% | 
Junc Quarter | 233! iu8| 50! 6631 770) 92h. | a, | 2% | 165 | 206 | 
Soptanber Quarter 221| sey 518i 655| 719 | 932 1% 266 | 10% | 30/0 | 
December Quarter 2 eg 8 a ee eo Pe pee! 
Year besa fic 75211 826; 2 10, 2 5782 Cre i; a. ae | | 


(a) Bxcluding Government transactions. 


SYDNEY STOCK EXCHANGE, 


Aftcr a bricf lull in Junc and carly July y the upward trend in share 
priccs was resumed in August and Scptombcr » ond new record levels were 
reached for the main share groups. The index for 75 companics rose during 
ie two months by 6 and was then about a third higher than in December 
when the principal wartime restrictions on sharc trading were liftcd, 


INDEX OF SHARE PRICES - Sydney (Compilod by N.S.i/, Govt. Statistician). 
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(Regulations restricting trading am price movements in company sharcs, 
imposed in February, 1942, with subscquent amendments, were rescinded 
in January 51947). 


Compilations made by the Sydney Morning Herald show that new share 
issucs in Australia continuc to risc. In the first nine months of 1950 
2h] Companics 1 made issues totalling £13 Tu as comparcd with 204. companics 
and 655 mill, in the samc period of 1949, Sinec capital issue controls were 
lifted carly this ycar 5/7 companics have made bonus issucs totalling about 
£5 mill. whilc last year only five companics were permitted to make such 
issucs. 

RETAIL TRADE (Large Sydney Stores). 

The veluc of retail sales in July 1950 shows 4 considerable increase 
over uly 19h) (31%) but in that month selcs wore considerably rceduccd through 
Goal strike. Comparing 1950 with 1948, turmovers in the first six months of 
the year rose by 17% and in July bi 126 These increases arc well bclow 
rises in the cl ee price indore OL. 51% enge SCrics, Sydney) between June 
gquartcrs 1948 and 1950. Stock valucs in retail stores have increased only 
very slowly since 1949, At the cnd o” August 1950 they were 11% higher than 
two years previously. 

RETATL TRADE - LARGE SYDNES STORES. 
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EW SOUTH VALS ACCOUNTS. 


State cxpenditure for July-August 1950 (£16.60 m,) cxeccdcd revenuc by 
£150,000, as against a revenuc surplus of £1,05 mill, for thc two months of 
1949. Coumonwealth tax eee ent tax and other Governmcntal reccipts 
were £1.41 m, highor in 1950, but departmental cxpcnditurc rose by £490 ,000 
and £1,90 my morc wore required on railway account, 

NEV) SOUTH WALES ACCOUNTS (£ millions). 
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fant Of £3 m, ror roilways and £200,000 for trams and buscs in 1949-50, 


proposals for 1950=51 (not yct cnactcd). 
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pudget proposals for the yoar 1950-51 now bcfore Parliamcnt provide for 


sul ineroase of £15 mill, in revenuo (to c total of 212). ma.) end of Slime ia 


expenditure (£12).,3 t,),. Leaving 2 deficicney or £224,000 for the year as 
against one of £1.18 mill, for 1949=50,. In the consolidated revcenuc fund 
tax rcimburscments are cxpectcd to risc by S5ms. aml other revenue by about 
film, (mainly in stamp dutics) » while £4./m, more is budactcd for debt charges 
and departmcntal expenditurc, The largecst cxpenditure items arc Education, 


budgcted at 215.2 m. (£13./.m, in- 1949-50) and Health ee Cli, 6 tg (201, si) 


ae OGODOSCO, AmerCAsGS ai case Panes ANd, LLGU Sars LcEe CxpeGucds LOE yauclcwam 
cs tLona a 69. Qi, per anim; they will only operate for ered or the 


u 
urrents yoor ond 2 dceficicney of £3 ms. on roilway account: (ancl, debt 
charg oe S anticipated, The month's inorcascs in com and bus! fares! arc 
iovenied to bring in £146 mM, in oa full yoar and SUsl m, an the romoamler of 
L7oo=51 for whieh a deficiency of £914.,000 (incl, debt charges) has been 
bud ectcd . 


OOMMOIWEATTIT ACCOUNTS « 


Hueher yield fron the qajor tox sources: and the Post Office raised 
Commonwealth revcnuc in Scptember quarter from £1149 mill, in 1919 to 
Hien iil: in 2950. Expemiturce rose morc, by 623.7 mull, to £192.68 tuate, 
the principal inoreascs werc in Capital Works & Services (froin £062 Ts US 
$21.9 m.) and in Child Endowncnt payncnts (from S6.hin, to £9.6 mn.) In 194 
TONS and 199 the September quarter yicldcd revenuc surpluses of £15.25 mes 
SOL 6 Dite y and S5y0m,. Wwilen were credited to loan funds, wile im 1950 an 
excess in expenditure of £6,l16m, was debitcd to loan account, 
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lye 1, in Septerber, 1943, Sli Sms. in 1949 and £ooa, in 1950. 
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PART TIT ~ RURAL INDUSTRIES. 
THE SEASON, 


Rainfall in August and September, in contrast to excesses in the 
preceding seven months, were on the whole near the scasonal averagc, 
Frequent light falls werc recordcd ard tempcraturcs were generally above 
normal, Execpt in flood arcas the condition of pasturcs is satisfactory, 
and the outlook for wintcr sown crops is favourablc, 
RAINFALL INDEX ~ NEW SOUTH WALES "Normal Rainfall" +: 100 for cach Month and ¥car, 
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The 1949=50 wheat crop in New South Wales matured and was harvested 
under very favourable conditions, ‘he acreage sovm to grain was smaller 
than in thc three preccding years but the average yicld was exccptionally 
high, and tho orop of 82 mill.bus, was thc sccom largest cver gathered in 
the Statc; last ycar the crop was 65 mill.bus. and the rcoord was 95 mill, 
bus, in 1947-48, Exccpting cxtreme scasons, the crops have usually been 
between 45 mill. and 60 mill, bus. in recent ycars. The average yicld peor 
acre of 2064. buse in 1949=50 comparcs with the porcvious rcoord of 18,9 buse 


for 1947-148 and between 12 and 17 bus. in othcr good scasons. The average 
yicldad in 19)9=50 was heavicst in the aoe ers and Central districts (23 Pus e 
and 21 bus.) ; in the Southern arcas it was 18,7 bus. Early reports 


indicate that for the currcnt crop (195051) prospects are better in the 
Southcrn arcas where wintor rains have not becn much above normal. In the 
North (which normally psi most rainfall in summcr) ond Central districts 
soil preparation and sowing have been greatly hampercd by the heavy vainter 
falls but for such orops as wore sovwm the weather vas favourebic in August 
and Scptcmbcrs in returns oe pew in April and May 1950 farmers in New 
South } Wales indicatcd their intention of es 561 Mille) DUSen GON eras 
for the coming harvest but subscqucnt rains may have reducca that arco. 
the area, planted and the yield for merren “hay eoeroesad again in 1949=50 
when only 163,000 tons were cut as against “187,000 tons in 1947-18, 


\WHEAT = » ARHA, Pi eo Zon AD. EXPORTS , dew South Wales. 
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(<) Incl, area to be sow for green ny “‘(b) Wheat cquivalent, calendar 
year after har cVCS Te (c) Eight months cndcd August ,1950. 
Advanoc payments to date on the 1949-50 orop amount to BsG 6d. por 
bus. bagged and on the 1948-49 crop Ose 6d, per bus, bagged, 
C36 
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LIVESTOCK A = New South “iales. 


Sheep numbers in New South Wales increased by 10.2 Mi, UO 55 9h le 
betwoen 1947 and 1950 (as at end of March) and so rors Lined, pare of tHe 
Lh. million lost during the 19lJ.-)7 drought period. The highest rocordcd 
sheep numbers for this State were 61,8 mill, in 1891 and BGebT fot Ibdh, abel 
1941-43, Loanbs marked in 1949-50 ; 1303 mill, or 69% of owe matings, were 
500 3000 less than in 19)8=19, nae 7 cstimatcs for the 1950-51 scason 
anticipate matings of 20.5 mill. cwes, os against 19.2 mill, ewes in 1949-50. 


The numbcr of cows and heifers in registorcd dairics showed a steady 
dcolinc from 1.06 mill, in 19/2 to 965,000 in 1948 but partly recovered in 
19h? and 1950 to 981,000, Between 1931 and 1945 the figure had regularly 
execcdcd the million mark. The numbor of milking cows not in registered 
dairics has risen ee in recent years, from 118,000 in 1946 to 
5S 000 2n 1950. Expansion of bocf eattle aAdsing Ay rorlceted am, che 
ieresse an CovLLG numbors from 1,/ mill, tn 1947 to 2.1 mildly an 1950; 
colvings in the current season are eee tO CG ae Chos¢ Of: Lash yar 
considcrably. The increase Aa pigs of 1947=49 wes not maintained in 1950, 
and the downward trend in the numbcr of horscs continucd. 
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en cacao see 
= Cows and heifers in registered dairics Se 
b) Becf cattle, calves and bulls ed dairics, and cows not 
in registered dairies; details 2,115,000, 262,000; 
24.4000 and 158,000 respectively. 


DATRYING. 
Damage to pasturcs and stock losses caused by the heavy wintcr rains 
in the Northern dairy districts causcd a more than scasonel decline in 
dairy output in July and August. More rccc.tly the weathcr has been more 
favourable and production is increasing. 
ter output in July am August totalled Gora bls bay ai 2950 
Gompauced wis Gab mill, Lose an 1949, 
PRODUCTION OF BUUT 
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Milk supplics to tho ?fi1k Board fell off at the cnd of Junc because of 
Se , ae) (te rata sic Ziry4- lb ree 
flood comlitions, For the ye ar 1949-50 (52 weeks cnuded June 30th) they 
totalled 49.03 mill, gall. of whole milk (including ercan cquival cnt) for 
Sydney ond 8-14. mill. goll. for other arcas (Newcastle, Wollongong, Erine 
onl Bluc ifounteins), < smll rise on 1948-49, In 1938-39 only 27.41 mill. 
ae were supplicd to Sydney and 1,85 mill. gall, to Neweas tlc, Milk Board 
dcliverics in 1949-50 cmountcd to about 19% of total whole milk production 
as against 9 in 1950-59. 
MILK SUPPLIES [0 NEW SOUTI: | WALES MILK BOARD million gallons. 
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in the drought scason of 1946-47. Australian production of vholc milk rose 
from 1,212 mill, gallons in 1918-49 to 1,25); will, g21llons in 1949-50, that 
is 67 mill, gallons more than in 1938439, Use of milk for #uttor(fctory 
and eo in 191.9=50 is cstimatcd at 817 mill. gallons (65% of the total) 
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With the recovery in shccop numbers 
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and comparatively high wool yiclds 


per sheep the Staue's wool olip rose to) Gl Sy srimb I = Dorst- (as in “grcasc) ital 
1949-50, that is 1155 more than in 1948=1.9 and the greatest for six years. 
During the 1930*%s the chee was betwooen 427 miljl, lbs, ant SOwmill,. lbss & 
year and during the war i% attained a peak of 547 mill, lbs, mulaves syeatllexe. Cir 
the clip, as at Bydnoy 7") reached the record figure of £155 mill, in 1949=50 
5% above the previous peak of 1918-9 and about five times the pre-war 
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The table below shows wool exports from Austrolic for the twelve 
months endcd August ,1950, that is for “the pe riod during which the main 
portion of the 1949=50 clip vas shipped, comparcd with corres ee a 
periods of previous yeas The destinations shown give only 
approximate indication of the final consumer as some wool my ee reconsigned 
from the original foam indtions, Shipments from Australia in the 1949-50 
period wore 4% preaicr than in 1948=9 ond their voluc inercased by 11% 
to the record figure of £325 mill, Shipments to the Unitcd Kingdon 
(which include a ecrtain proportion of J,O0, stock wool) were about the 
same as last year, ond thei: valuc ies equivalent to 36% of the total 
(370 in 1948-49 «md hss in 1936-39), The United States, with 165 mill. 
lbs (twice as much as in 1948-9) beeamc the sccond Largest destination; 
during the 1930's shipments to Amorica fluctuntcd between 5 mill, lbs. 
(1937=38) ond 75 midl, lbs, (1931 37) but during the war they rosc to over 
ZOO) jab Alege u year, Their valuc in 1949-50, S44 mill., was 
Gquivalont to 1% of total exports. Shipments to Canada clso rose in 
1949-50~e Purchases by Franec in 1949=50 fell back from the high level of 
the corly post-war period to near the pre—syar average, and Italy, Sweden 
and Switzerland also bought 1lcss than in 1948-19, Guantitics oe Bee 
Gcrmany and Italy wore considcrably above the average of the immcdiat 
pre-war period and shipmcnts to Japan are also rising again although still 
only a fraction of the exports of the carly thirtics. Wool exports to 
the Sovict Union, Poland, Cacchoslovakia and Yugoslavia in 1949-50 
aggregated 9% of the total valuc and were slightly highcr than in 1948-19, 


WOOL EXPORTS - Australia, 
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tie ‘Mull, “Lbs _ ibs. as | in Greas ex Value an mi Llion a9 | 
| Yoorly ' Year ondcd ~~ Yearly Year ended | 
| AVCLraAgC August | Average | August 
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United Statcs Ce) 80 |! 16 2.9 Dages | 13,6 | eee 
Franc c H 138 | 215 | 140; Sail | eat en } 5865 515 
Belciun i airs be 220 | 143, 5S 1 16.0 | 161 | 26 yl 
Ttaly 30 | en 8) 1.9 | By, \eze0 | ieee 
Germany Tig) By | 60} Pree. | TA) | Dep Loge 
Sovict Russia ; 55 | 36 | ‘a | Bee) See ee 
Poland 13 | eee | oe 8 | Deb) 7.8: ie 
Japan | 76 ps 22 | 56! ball ees) A als 
. = Prahran = ) & 4 G 
Other Countrics Loe pe te EOS Sal Papel | 220 | Soe 
Total ee | eee 
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d fnoludes shipments ex store of J,0, stocks, £5.3m. in 194/-48; 
G5, ii. Un L9LB=19 and Lilia, in 1949=50. 
xx. Scoured wool, tops, noils and waste ctc, convortcd at the rate of 
I to 2 into greasy wool. 


